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LAND DEED OF TRUST  B#5:ree 3l

THIS INDENTURE, made and entered Into this day by and between

Reeves-Willioms. Inc. and Jon A. Reeves and Robert M. Willioms, Jr.

whose address is P. Q. Box 167, Southagven, MS 38671

as  Grantor

(herein designated as "Debtor™), and __Thomas F. Baker, IV - A Shelby Co. Resident

as Trustes, and __ First Tennessee Bank National Assoclation

of Southaven

. Mississippi cis Beneficiary (herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of SEVEN HUNDRED FIFTY

THOUSAND AND NO/100 Dollars (§__750,000.00 yevidenced by
ong promissory note of even date herewith in favor of Secured Party, bearing interest from

date _ at the rate speclfied in the note , providing for payment of abiorney’s fees for
collection if not pald according to the terms thereof and being due and payable as set forth
below:

Due and payable on Demand plus interest payable beginning April 1, 1999, and
continuing on the sames day of each successive quarterly calendor period, except
that the final interest installment shall be payable on the date the principal is due.

WHEREAS, Debtor deslres to secure prompt payment of (a) the indebtedness descrived
above according to its terms and any extensions thereof, (B) any additional and future advances
with interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (©)
any other indabtedness which Debtor may now or hereafter owe 1o Secured Party as provided
in Paragraph 2 ond (d) any advances with Interest which Secured Party may make to protect the
propery hereln conveyed s provided in Poragraphs 3. 4. 5 and 6 (all being herein referred to as
the "indebtedness™).

NOW, THEREFORE, In consideration of the existing and future indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the lond described below situated in the
City of County of DeSoto State of Mississippi:
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together with all improvements ond appurtenances now or heredfter erected on, ond all fixtures
of any and every description now of hereafter attached to, said land (all being herein referred
to as the "Property). Notwithstanding any provision In this agreement or in any other agreement
with Secured Party, the Secured Party shall not have a nonpossessory security inferest in and its
Collateral or Property shall not include any household goods (as defined in Federal Reserve Board
Regulation AA, Subpart B), unless the household goods are identified in o security agreement and
are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST fo secure prompt payment of ol existing and future indebtedness due
by Debior to Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when
due and shalt perform oll covenants made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall
be in gefault as provided in Paragraph §. then, In that event, the entire indebtedness, together with all interest occrued
thereon, shall. at the option of Secured Porty, be ond become ot once due ond payable without notice to Debtor, and
Trustee shall, ot the request of Secured Party, sell the Property conveyed, or o sufiiciency thereof, to sotisfy the
Indebtedness al public outcry to the highest bidder for cash. Sole of the property shall be odvertised for three conseCutive
weeks preceding the sale in a newspaper published In the county where the Property Is situated. or if none is so published,
then In some newspaper having o genera clrculotion theraln, and by posting o nofice for the some time at the courthouse
of the some county. The nofice ond advertisement shall disclose the names of the original debtors in this Deed of Trust,
Debtors waive the provisions of Section 89-1-55 of the Mississippl Code of 1972 as omendied. If any, os far as this section
restricts the right of Trustee 1o offer of sale more then 160 acres ot a fime, and Trustee May offer the propery herein
conveyed as a whole, regardiess of how it Is described.

If the Propenty s sttuated in two or more counties, of In two Judicial districts of the same county. Trustee shall have
full power to select In which county, or judicial district, the sale of the property is to be made. newspaper adverfisement
published and notice of sole posted. and Trustee’s selection shall be binding upon Debtor and Secured Party. Should
Secured Party be a corporation or an unincorporated ossoclation, then ony officer thereof may deciare Debtor to be in
default os provided In Paragraph ¢ and request Trustee to sell the Property. Secured Party shall have the same right to
purchase the property of the foreclosure sale as would o purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay oll costs of the sale Including reasonable compensation to
Trustes: then the indebtedness due Secured Party by Debtor, including accrued Interest ond atforney's fees due for
collection of the debt; and then, lastly, any balance remalning due to Debtor.

IT 15 AGREED that this conveyance is made subject to the covenants, sipukations and conditions set forth below
which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secura all future and odditional advances which Secured Party may make
to Debtor from fime to fime upon the security herein conveyed. Such advances shail be optional with Secured Party and
shall be on such terms as to omount, maturity and rate of Interest as moy be mutually agreeabte 1o both Debtor and
Secured Parly. Any such acdvance may be made to any one of the Debtors should there be more than one, and if so
made. shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and oll other indebtedness of Debtor due to Secured Party with
interest thereon as specified. or of any cne of the Debtors should there be more than one, whether direct or contingent,
primary of secondary, sole, joint or several, now existing or hereafter arising at any time before cancellation of this Deed
of Trust, Such Indebtedness may be evidenced by note, open account, overdraft, endorsermnent, guaranty or otherwise,

3 Debtor shal keep oll improvements on the kand herein conveyed Insured against fire, all hazords
Included within the term "extendec coverage®, flood In areas designoted by the U. §, Department of Housing and Urban
Davelopment as belng subject fo overfiow and such other hazords as Secured Party may raasonobly require in such
amounts as Debtor may determine but for not less than the indebtedness secured by this Deed of Trust, All policies shall
be wrillen by reliable Insurance companies acceptable to Secured Parly, shall Include standard loss payable clauses in
favor of Secured Parly and shall be delivered to Secured Party. Debtor shall promptly pay when due alt premiurms charged
for such insurance, and shall fumish Secured Party the premium receipts for inspection. Upen Debtor’s fallure to poy the
premiums, Secured Party shall have: the right, but not the obligation, 1o pay such premiums. In the event of o loss covered
by the insurance in force. Debtor shall promptly notify Secured Party who may make proof of loss if fimely proof is not made
by Debtor. Al loss poymenis shall be made directly to Secured Party as loss payee who may either apply the proceeds
to the repair of restoration of the domaged Improvements of to the indebtedness of Debtor, or release such proceeds in
whote or in part to Debtor.

4 Debtor shall pay all taxes and ossessments, general of special. levied against the Property of upon the
interest of Trustes or Secured Porty therein. during the terrn of this Deed of Trust bafore such faxes of ossessments become
delinquent, and shall furnish Secured Party the tax receipts for Inspection.  Should Debtor fail to pay ol toxes and
assessments when due, Secured Party shall have the right, but not the obligation, to moke these payments.

5. Debtor shalt keep the Property in good repair ond shaft not permit or commit waste, impairment or
deterioration thereof. Debtor shall use the Propenty for lowful purposes only. Secured Parly may make of arange to be
made entries upen ond inspactions of the Property after first giving Debtor nofice prior to any inspection specifying a just
cause related to Secured Parly’s interest in the Property. Secured Parly shall have the right, but not the obligation. fo
couse needed repairs 10 be made to the Property after first affording Deblor a reasonable opportunity to make the repairs,

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction
of improvement on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries
upon the Property and inspections of the construction in progress. Should Secured Party determine that Debtor is failing
to perdorm such construction in a timely and satistactory manner, Sacured Party shall have the right, but not the obligation,
to take charge of and proceed with the construction at the expense of Debtor ofter first affording Debtor a reasonable
opportunity to continue the construction in o monner agreeable to Secured Party.
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4. Any surns advanced by Secured Porty for Insurance. taxes, repairs or construction as provided in
Paragraphs 3, 4 and 5 shall be secured by this Deed of Trust as advances made to protect the Property and shall be
payable by Debtor 10 Secured Party, with Interast at the rate specified in the rote representing the primary Indebtedness,
within thirty days following written demand for payment sent by Secured Paity to Debtor by certified mail. Receipts for
insuronce premiums, toxes and repair or constiuction costs for which Secured Party has made payment shall serve as
conclusive evidence thereof.

7. As additional securlty Debtor hereby assigns 1o Secured Party all rents accruing on the Property, Debtor
shall have tha right to collect and retain the tents as long os Debtor Is not in defaull as provided in Paragraph 9. In the
event of defoult, Secured Party in person, by on agent or by a judicially appointed recelver shall be entitled to enter upon,
take possession of and manage the Property and collect the rents. All rents so collected shall be opplied first o the costs
of monaging the Property and callecting the rents, including fees for o recelver and an attomey. commissions to rentail
agents. repairs and other necessary reloted expenses and then to payments on the Indebtedness.

8. If oll or ainy part of the Property, or an interest therelin, is sold or transferred by Debtor, excluding (@) the
creation of a lien subordinate to this Deed of Trust, (b) a fronsfer by devise, by descent or by operation of law upon the
death of o joint owner or (c) the grant of a leasshold interest of three years of less not containing an option to purchase,
Secured Party may deciare all the Indebtedness to be immediately due and payable. Secured Porty shall be deemed
to have walved such option to accelerate If, prior or subsequent to the sale or fransfer, Secured Party and Debtor’s
successor In interest reach agresment In writing that the credit of such successor in interest ks satisfactory to Secured Party
and that the successor In Interest will assure the Indebtedness so as to become personally lable for the payment thereof.
Upon Debtor's successor in Interest executing a wiitten assumption agreement accepted In wiiing by Secured Party,
Secured Party shall release Debtor from: all obligations under the Deed of Trust and the Indebtecdiness.

If the conditlons resulting in a walver of the option te accelerate ore not safisfied, and If Secured Party elects not
to exercise such option, then any extension or modification of the terms of repayment from time to time by Secured Porly
shall not operate to release Debtor of Deblor's successor in Interest from any liabllity imposed by this Deed of Trust of by
the Indebtedness.

It Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of
acceleration by certified mail. Such notice shall provide o period of thirty days from the date of mailing within which
Debtor may pay the indetiedness in full. If Debtor falls to pay such Indebtedness prior to the expiration of thirty days,
Secured Party may, without further notice to Debtor, invoke ony remedies set forth in this Deed of Trust,

Q. Debtor shall be in defoutt under the provisions of this Deed of Trust If Debtor (G} shall fail to comply with
any of Debtor’s covenants or obligations contained herein, {b) shall foll 1o pay any of the indebtedness secured hereby,
or any instaliment thereot of interest thereon, os such Indebtedness, installment or interest shall be dus by contractual
agreement or by acceleration, {c) shall become bankrupt or Insolvent or be ploced in recelvership. (d) shall, if o
corporafion, a partnership or an unincorporated association, be dissolved votuntarlly or involuntarily, or () If Secured Party
In good falth deerms Hself insecure and Its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or
to Debtor, and without regard to the willingness of Inabllity of ony such Trustee to execute this trust. oppoint another person
or succession of persons to act os Trustes, ond such oppointee in the execution of this trust shall have all the powers vested
in and obligations imposed upen Trustee. Should Secured Party be o corporation or an unincorporated association, then
ony officer thereof may make such appointment.

1. Each privilege, option or remedy provided In this Deed of Trust to Secured Party Is gistinct from every
other privilege. option of remedy contalned hereln or afforded by law or equity, and may be exercised independenty,
concurrently, cumuldtively of successively by Secured Party or by any other owner or holder of the Indebtedness.
Forbearance by Secured Party In exercising ony privilege. option of remedy after the right to do so hos accrued shall not
conslitute a walver of Secured Party’s fight to exercise such privilege. option of remedy In event of any subsequent accrual,

12. The words "Debtor of "Secured Pary” shall each embrace one individual, two or more Individuals,
corporation, a parinership or an unincorporoted association, depeanding on the recital herein of the parties to this Deed
of Trust. The covenants herein contained shall bing, ond the benefits hereln provided shatt Inure to, the respeciive legoil
or personal representatives. successors of assigns of the porties hereto subject 1o the provisions of Paragraph 8. If there
be more thon one Debtor, then Debtor’s obligations shail be Joint and several. Whenever In this Deed of Trust the context
50 requires, the singulor shall Include the plural and the plural the singulor. Notices required herein from Secured Party to
Debftor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHERECF, Dabtor hos executed this Deed of Trust onthe _ 13th day of Jonuary , 19 99 .

Ev——Q_AJ L\ ‘W} L[) (._xuw_/\‘\

Robert M. Witiams, Jr.

REEVES-WILLIAMS, INC.
/'1

By: P
Jon A, Reoves, Prosident

Robert M. Williarms, Jr. - Chairman of the Boord

Byij f\"(\,...;_kjlz'k L-L-" k‘{_.(ii { Lt
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CORPORATL
STATE OF MISSISSIPPI

ARTNERSHIP OR ASSOCIATION ACKNOWLEDGMENT
COUNTY OF _DESCTO

Sy,
- 5
A

y %OE A-Roeves, President
0 ¢! .qgmed

This day personally appeored before me, the undersigned authority In ond for the State and County oforesaid
REEVES-WILLIAMS, INC.

bt
L]

and _Robert M. Willioms, Jr, - Chalrman of the Board
3 -oring first. dulg authorized so to do.
? \QCI ’ LT

Lo
Y '

respectivety of Debtor, the
D a corporation who acknowledged that for and on its beholf, they
signed, sealeld and delivered the foregoing Deed of Trust on the day and year therein mentioned as Its act and deed,

B gi:ﬁéé under my hand ond official seal of office, this the _13th  day of _Januoary , 1999,
L T d X _
My Comprjssidn Expires: 3 l?) C[ q
AL RO

/(an%n4~€,) o
4 Notary Public
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPP
COUNTY OF DESOTO

This day personally appecired before me, the undersigned authorlty in ond for said jurisdiction, the within named
Jon A. Reeves and Robert M. Wiliams, Ji., who acknowledged that they signed and delivered the foregoing instrurment
on the day and year therein mentioned.

Given under my hond and officlal seol of office, this the 13th day of January, 1999.

My Commilssion Expires: % ;\3’ 99 AQ(/W/ Q 22
Notary Pubiic
ST e
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ADDENDUM

77.69, more or less, acre tract of land being located in the Southwest Quarter of
the Northwest Quarter and the Northwest Quarter of the Southwest Quarter of
Section 1, Township 2 South, Range 8 West, City of Southaven, DeSoto County,
Mississippi, and being more particularly described as follows:

Beginning at the Southeast corner of Section 1, Township 2 South, Range 8§ West;
thence West a distance of 2346.49 feet to a point; thence North a distance of
1340.12 feet to an iron pin (found), said point being the true point of beginning
for the herein described tract; thence South 89°08°43" West a distance of 1475.87
feet to an jron pin (set); thence North 00°02°25" East a distance of 1667.36 feet
to an iron pin (set); thence North 00°00°20" West a distance of 657.49 feet to an
iron pin (found); thence South 89°57°47" East a distance of 661.89 feet to an iron
pin (set); thence North 89°50’13" East a distance of 627.16 feet to an iron pin
(set); thence North 87°58°16" East a distance of 159.96 feet to an iron pin (set);
thence South 00°38’14" East a distance of 2310.00 feet to the point of beginning,
containing 77.69, more or less, acres of land being subject to all codes, covenants,
regulations, revisions, restrictions, easements, and rights of way of record.

HABARBARA\DS\TIPTONRW LEG



